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VOLUNTARY ANNOUNCEMENT
DIANCHI COLLEGE OF YUNNAN UNIVERSITY OBTAINED APPROVAL
FOR CONVERSION

This announcement is a voluntary announcement made by Minsheng Education Group Company
Limited (the “Company” and together with its subsidiaries, the “Group”).

The board of directors (the “Directors”) of the Company (the “Board”) is pleased to announce that
Dianchi College of Yunnan University has recently obtained the approval from the China’s education
authorities for conversion from Dianchi College of Yunnan University to Dianchi College, Dianchi
College is a private undergraduate-level general higher education institution (FHFASE}E IR 1Y 5 48 =
L) (the “Conversion”).

The Directors are of the view that the Conversion is in-line with the relevant policies such as the
Ministry of Education’s Implementation Plan for Accelerating the Transfer of Independent Colleges*
(PR Tom e o A 48 7 22 B it TAE R D77 %) and will bring development opportunities to Dianchi
College. Dianchi College has chosen to operate as a for-profit college and is completing the relevant
procedures, and the Group will continue to increase investment in school operation, implement the
fundamental task of cultivating moral character and cultivating people, and promote the high-quality
development of Dianchi College.
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