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CHANGE OF NON-EXECUTIVE DIRECTOR

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Director(s)”) of Minsheng Education Group Company
Limited (the “Company”) hereby announces that Mr. Liang Xingchao (“Mr. Liang”) tendered his
resignation as a non-executive Director with effect from 18 November 2025 due to work adjustment.

Mr. Liang confirmed that he has no disagreement with the Board and there is no matter relating to his
resignation that needs to be brought to the attention of the shareholders of the Company or The Stock
Exchange of Hong Kong Limited.

The Board would like to extend its appreciation to Mr. Liang for his valuable contribution during his
tenure of office in the Company.

APPOINTMENT OF NON-EXECUTIVE DIRECTOR

Following the resignation of Mr. Liang, the Board is pleased to announce that with effect from 18
November 2025, Ms. Xu Wenya (“Ms. Xu”) has been appointed as a non-executive Director.

Ms. Xu Wenya (徐文雅), aged 37, has served as General Manager of the Asset Operations
Department of Shenzhen OCT Capital Investment Management Co., Ltd.* (深圳華僑城資本投資管
理有限公司), Director of the Asset Operations Department of Hong Kong OCT Company Limited*
(香港華僑城有限公司), and Director of the Asset Operations Department of OCT (Asia) Holdings
Limited* (華僑城（亞洲）控股有限公司) since January 2024. From July 2013 to November 2016, Ms.
Xu worked in the Corporate Department of Industrial and Commercial Bank of China, Shenzhen
Branch* (中國工商銀行深圳分行). From November 2016 to January 2024, she served as General
Manager of the General Management Department and Director of the Party Committee Work
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Department of Shenzhen OCT Capital Investment Management Co., Ltd. and Director of the General
Management Department of Hong Kong OCT Company Limited. Ms. Xu has been a non-executive
director of B.Duck Semk Holdings International Limited (小黃鴨德盈控股國際有限公司)（stock
code: 2250）since 8 September 2025. Ms. Xu graduated from Sun Yat-sen University* (中山大學)
with a master’s degree in 2013.

Pursuant to the appointment letter dated 18 November 2025 entered into between the Company and
Ms. Xu, the appointment of Ms. Xu as a non-executive Director is for a term of one year, the term of
her appointment may be renewed for a further term of one year by mutual agreement between her and
the Company, subject to retirement by rotation and re-election in accordance with the articles of
association of the Company. Pursuant to the said appointment letter, Ms. Xu will not be entitled to
any remuneration for serving as a non-executive Director.

As at the date of this announcement, Ms. Xu does not have any interest in the shares of the Company
which is required to be disclosed under Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong). Save as disclosed above, Ms. Xu does not hold any other position with
the Company or any of its subsidiaries, did not hold other directorship in any other listed companies
in Hong Kong or overseas in the last three years, and does not have any relationship with any
Directors, senior management, substantial shareholders or controlling shareholders of the Company.
Saved as disclosed above, there is no information concerning Ms. Xu that needs to be disclosed
pursuant to Rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited, and the Company is not aware of any other matters relating to the appointment
of Ms. Xu that need to be brought to the attention of the shareholders of the Company.

The Company would like to take this opportunity to welcome Ms. Xu for joining the Board.

By order of the Board
Minsheng Education Group Company Limited

Li Xuechun
Chairman

Hong Kong, 18 November 2025

As at the date of this announcement, the executive Directors are Mr. Li Xuechun, Ms. Zhang Weiping,
Mr. Zuo Yichen and Mr. Lam Ngai Lung, the non-executive Directors are Ms. Xu Wenya and Ms. Li
Yanping, and the independent non-executive Directors are Mr. Chan Ngai Sang, Kenny, Mr. Yu
Huangcheng and Mr. Wang Wei Hung, Andrew.

* For identification purposes only
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