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（於開曼群島註冊成立的有限公司）
（股份代號：1569）

Minsheng Education Group Company Limited
民生教育集团有限公司

2026 6 30

2026 6 30

– 883.0 2025 6 30
1.3%

– 402.0 2025 6 30
13.1% 39.7% 45.5%

– EBITDA 231.1 2025 6 30
7.6%

2026 6 30

– 10,277.6
2,863.5

– 53.0%
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2026 6 30
2025

2026 6 30

6 30
2026 2025

4 882,968 894,786
(481,003) (539,374)

  

401,965 355,412

4 46,525 55,762
(44,007) (54,297)

(214,467) (196,236)
(62,147) (22,332)
(73,902) (67,351)

  

5 53,967 70,958

6 (13,578) (21,597)
  

40,389 49,361
  

 

59,308 6,596
  

 
59,308 6,596
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6 30
2026 2025

 

(11,629) (1,781)
  

 
(11,629) (1,781)

  

47,679 4,815
  

88,068 54,176
  

(5,486) (4,075)
45,875 53,436

  

40,389 49,361
  

45,514 281
42,554 53,895

  

88,068 54,176
  

8 (0.0013) (0.0010)
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2026 6 30

2026  
6 30

2025  
12 31

3,559,389 3,482,206
807,260 830,492

1,758,089 1,758,089
45,251 58,486
19,773 17,166
13,679 11,231

551,321 768,621
192,791 263,975

  

6,947,553 7,190,266
  

5,151 5,416
9 205,314 218,792

684,426 639,306
123,001 107,301
810,834 383,896

1,501,335 2,243,600
  

3,330,061 3,598,311
  

10 416,961 427,954
11 118,394 896,349
12 674,265 675,735

199,725 206,117
8,815 14,733

1,643,333 1,656,706
172,140 173,648

23,967 38,267
  

3,257,600 4,089,509
  

72,461 (491,198)
  

7,020,014 6,699,068
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2026  
6 30

2025  
12 31

200,061 212,237
1,183,153 934,382

229,272 232,898
78,289 78,380

  

1,690,775 1,457,897
  

5,329,239 5,241,171
  

322 322
4,367,481 4,321,967

  

4,367,803 4,322,289

961,436 918,882
  

5,329,239 5,241,171
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2026 6 30

1. 

2005 12 13
Cricket Square, Hutchins Drive, P.O. Box 

2681, Grand Cayman KY1-1111, Cayman Islands

2026 6 30

2.1 

34
2025 12

31  

2.2 

2025 12 31

9

7
9

7

11
1

7 9
10 7
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(a) 9 7

(b) 9 7

(c) 11 1
7 7

9 10 7
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3. 

(a) 

(b) 

2026 6 30

4
804,337 78,631 882,968

– 1,043 1,043
   

804,337 79,674 884,011

(1,043)
 

882,968
 

273,556 (102,767) 170,789
13,613

(56,835)
(73,600)

 

53,967  
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2025 6 30

4
782,801 111,985 894,786

– 1,149 1,149
   

782,801 113,134 895,935

(1,149) 
 

894,786
 

268,826 (98,177) 170,649
4,271

(37,159) 
(66,803) 

 

70,958
 

2026 6 30 2025 12 31

2026 6 30 9,034,083 1,243,531 10,277,614 
   

2025 12 31 10,843,285 1,580,902 12,424,187 
   

2026 6 30 3,297,913 1,650,462 4,948,375 
   

2025 12 31 3,556,751 2,342,921 5,899,672 
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4. 

6 30
2026 2025

733,362 717,682
70,975 65,119
14,166 50,184

5,884 9,262
5,170 14,567
6,451 6,406

46,960 31,566
  

882,968 894,786
  

4,329 8,809
3,269 –

8,683 10,693
834 –

13,613 4,271

7,815 10,237
1,151 4,407

– 4,763
6,831 12,582

  

46,525 55,762
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2026 6 30

733,362 – 733,362
70,975 – 70,975

– 14,166 14,166
– 5,884 5,884
– 5,170 5,170
– 40,884 40,884

– 6,451 6,451
– 6,076 6,076

   

804,337 78,631 882,968
   

2025 6 30

717,682 – 717,682
65,119 – 65,119

– 50,184 50,184
– 9,262 9,262
– 14,567 14,567
– 29,163 29,163

– 6,406 6,406
– 2,403 2,403

   

782,801 111,985 894,786
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5. 

6 30
2026 2025

88,880 88,896
2,482 3,883

  

86,398 85,013
  

16,386 16,747
1,144 1,144

  

15,242 15,603
  

15,185 15,491
2,490 8,195
1,600 1,800

299,516 285,096
– 12

57,767 81,987
  

357,283 367,095
  

7,258 (4,763) 

20,194 17,409
 

1,972 458
  

22,166 17,867
  

(4,329) (8,809) 
(13,613) (4,271) 

(3,269) 2,676
263 (411) 
322 365
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6. 

6 30
2026 2025

16,117 23,875
(2,539) (2,278) 

  

13,578 21,597
  

7. 

2026 6 30 2025 6 30

8. 

4,217,720,000 2025 4,217,720,000

2026 2025 6 30

6 30
2026 2025

(5,486) (4,075)  

 
4,217,720,000 4,217,720,000  
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9. 

2026  
6 30

2025  
12 31

91,170 132,633
97,925 70,452
12,442 12,831

3,777 2,876
  

205,314 218,792
  

10. 

2026  
6 30

2025  
12 31

171,470 110,274
88,475 235,688
88,156 76,821
68,860 5,171

  

416,961 427,954
  

30 60
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11. 

2026  
6 30

2025  
12 31

7,109 744,262
12,556 86,682

9,009 8,653
89,720 56,752

  

118,394 896,349
  

12. 

2026  
6 30

2025  
12 31

80,418 82,822
11,735 8,156

184,863 195,502
50,139 47,728

166,886 152,257
52,444 46,776

2,648 6,829
3,914 5,062
2,488 5,956

914 620
42,225 42,225
20,000 20,000
55,591 61,802

  

674,265 675,735
  

13. 
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2026 6 30 10 7
2 1 10

6.5

+

(i) (ii) (iii)
(iv) (v) (vi) (vii)

2026 6 30
5,000 +

(i)
(ii) (iii)

(iv)
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2026 6 30 883.0 2025 6 30
894.8 1.3%

2025 6 30 539.4 10.8% 2026
6 30 481.0

2025 6 30 355.4 13.1% 2026 6
30 402.0 39.7% 45.5%

2025 6 30 55.8 16.6%
2026 6 30 46.5
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2025 6 30 54.3 19.0% 2026
6 30 44.0 (i)

(ii)

2025 6 30 196.2 9.3% 2026
6 30 214.5

2025 6 30 22.3 2026 6
30 62.1

2025 6 30 67.4 9.7% 2026
6 30 73.9
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2025 6 30 49.4
18.2% 40.4

6 30
2026 2025

40,389 49,361

(3,477) (5,427)
– 12

10,503 10,503
(3,269) 2,676

  

44,146 57,125
  

2025 13.0 22.8%
2025 6 30 6.4% 5.0%
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2026 6 30 72.5
2026 6 30 2025 12 31

3,598.3 3,330.1

2025 12 31 4,089.5 2026 6 30
3,257.6

2026 6 30 2,826.5
2026 6 30 2.2%

10.1%
5.6 15% 24%
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49%

Leed Education Holding Limited National 
Education Holding Limited Hyde Education Holding Limited
2018

49%

2,180,735,567.50 49%

2026 2 6

2026 7

2026 6 30
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2019 2 2019 6

400,000,000 49%
2023 5

400,000,000
2,180,735,567.50

2023 8
400,000,000

2023 5
49%

2023 8
2023 9 2025 3

2018 12 26 2019 1 4
2019 6 27 2023 7 28 2023 9 3 2026 2 10
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2026 6 30 76.6 2025 12 31
77.5 1,346.0 2025 12 31

1,139.9

2026 6 30 771.2
2025 12 31 487.3

2026 6 30

2025 12 31 49.4%
2026 6 30 53.0%

2026 6 30

2026 6 30 6,500 2025 12 31 6,600

2026
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2026 6 30
C1

C3

2026 6 30

2026 6 30 2025 6 30

2026 6 30
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(www.hkexnews .hk)
(http://www.minshengedu.com) D2

2026 8 25

 


