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VOLUNTARY ANNOUNCEMENT
INCLUSION IN THE MSCI CHINA ALL SHARES SMALL CAP INDEX

This is a voluntary announcement made by Minsheng Education Group Company Limited (the
“Company”, together with its subsidiaries, the “Group”).

The board of directors of the Company (the “Board”) is pleased to announce that the Company has
been included in the MSCI China All Shares Small Cap Index, with effect after the close of market
on 28 May 2019.

MSCI Indexes, which include the MSCI China All Shares Small Cap, are one of the benchmark
indexes commonly used as stock selection criteria for investment among global investors. The Board
is of the view that the Company’s inclusion in the MSCI China All Shares Small Cap Index
represents the capital market’s recognition of the Company, which is expected to see its shareholder
base expand and its trading liquidity increase, and in turn deliver the value to its shareholders for
their investment in the Company and bolster the Company’s reputation in the capital market.
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