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DISCLOSEABLE TRANSACTION
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Reference is made to the announcement dated 15 October 2020 and 29 October 2020 (the
“Announcements”) issued by the Company in relation to Minsheng Zhicai conditionally agreed to
acquire 60% of the equity interest of Doxue Network. Unless otherwise stated, terms defined in the
Announcements shall have the same meanings when used in this announcement.

The Board is pleased to announce that, on 13 December 2020, all the conditions precedent for
Completion specified in the Equity Transfer Agreement are fulfilled, the Completion has taken place.
The financial results of Doxue Network are consolidated into the Group from 13 December 2020.
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