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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO THE ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2017

Reference is made to the annual report for the year ended 31 December 2017 (the “Annual Report”)
of Minsheng Education Group Company Limited (民生教育集团有限公司) (the “Company”)
published on 20 April 2018 and the prospectus of the Company dated 10 March 2017. Unless
otherwise stated, terms defined in the Prospectus shall have the same meanings when used in this
announcement.

Further to the information disclosed in the section headed “Report of the Directors” in the Annual
Report, the Board wishes to provide shareholders and potential investors of the Company with the
following supplementary information.

As set out in the Prospectus, the Company would adopt, among others, the following measures to
avoid any conflict of interests arising from competing business and to safeguard the interests of the
Shareholders: (i) the Company would disclose decisions on matters reviewed by the independent non-
executive Directors relating to compliance and enforcement of the non-competition undertaking of the
Controlling Shareholders in the annual reports of the Company; and (ii) the Controlling Shareholders
would make an annual declaration on compliance with their undertaking under the Deed of Non-
competition in the annual report of the Company.

The Company confirms that there were no conflicts of interests between the Controlling Shareholders
and the Group arising from any competing business during the period from the Listing Date up to 31
December 2017 (both dates inclusive) (the “Relevant Period”).

The independent non-executive Directors have reviewed the status of compliance of the Deed of Non-
competition and confirmed that nothing has come to their attention that the Controlling Shareholders
have breached any undertaking or provisions under the Deed of Non-competition during the Relevant
Period.
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The Controlling Shareholders have also confirmed that they have complied with their undertaking
under the Deed of Non-competition during the Relevant Period and have made an annual declaration
on such compliance.

The abovementioned supplemental information do not affect any other information contained in the
Annual Report, and save as disclosed above, all other information in the Annual Report remain
unchanged.

By order of the Board
Minsheng Education Group Company Limited

Li Xuechun
Chairman

Hong Kong, 7 June 2018

As at the date of this announcement, the executive Directors are Mr. Li Xuechun, Ms. Zhang Weiping,
Mr. Zuo Yichen and Mr. Lam Ngai Lung, the non-executive Directors are Mr. Lin Kaihua and Ms. Li
Yanping, and the independent non-executive Directors are Mr. Chan Ngai Sang, Kenny, Mr. Yu
Huangcheng and Mr. Wang Wei Hung, Andrew.
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